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BREAKING: Inflation Skyrockets To 6.8%, Higher Than Expected, Fastest
Rate In Nearly 40 Years
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Dec 10,2021 DailyWire.com
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Newly released data from the U.S. Bureau of Labor Statistics (BLS) showed
that inflation is skyrocketing at an even faster rate than predicted as it climbed

to a nearly 40-year high.

BLS said in a statement, “The all items index rose 6.8 percent for the 12
months ending October, the largest 12-month increase since the period
ending June 1982

The Wall Street Journal reported:

The so-called core price index, which excludes the often-volatile categories of food
and energy, climbed 4.9% in November from a year earlier. That was a sharper

increase than October’s 4.6% rise, and the highest rate since 1991.



https://www.dailywire.com/author/ryan-saavedra
https://www.bls.gov/news.release/pdf/cpi.pdf
https://www.wsj.com/articles/us-inflation-consumer-price-index-november-2021-11639088867?mod=hp_lead_pos2&mod=hp_lead_pos1
https://www.dailywire.com/episode/ep-903-2021-the-year-of-fake-winners
https://www.dailywire.com/

The November prices trend came before the emergence of the Omicron variant of
Covid-19, which poses a new threat from a pandemic that is well into its second

year.

The disastrous economic numbers represented the sixth straight month where
inflation hit over 5%. The Dow Jones had forecasted a 6.7% annual gain for
headline CPI.

Heather Long & . 4
@byHeatherLong

BREAKING: Inflation in November rose to 6.8% (y/y) — the
highest since 1982.

The US has now experienced six months of over 5%
inflation.

Prices are rising across the board: For gas, food, new and
used cars and housing (rents)
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@CNBC: Year-over-year inflation 6.8%, highest since June,
1982.
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The surge in inflation threatens Biden’s remaining multi-trillion social

spending agenda as his approval rating continues to decline.

The New York Times reported:

The question is what happens next. Fed officials have become increasingly
concerned about price increases — both because the uptick has lasted longer than
expected and because it shows signs of broadening to areas less affected by the

pandemic.

Earlier this year, price increases were concentrated in goods. Used cars and couches
were in demand as the pandemic changed people’s lifestyles, but factories around
the world struggled to keep up with the surge in buying, in part because shutdowns
tied to the virus upended production. Shipping routes and ports also became
clogged as demand followed an atypical pattern, with too many U.S-bound goods

trying to leave Asia in particular.

Those disruptions were expected to be temporary. Instead, they have lasted for
months, as demand for goods remains strong and because the virus continues to
upend production. As pandemic quirks persist, inflationary pressures are also
broadening. That includes rental prices, which have surged after an initial
slackening during the pandemic, helping to push up overall price gains. It's a

worrying development for the Fed as it considers its next policy steps.

“Generally, the higher prices we're seeing are related to the supply-and-
demand imbalances that can be traced directly back to the pandemic and the
reopening of the economy, but it’s also the case that price increases have
spread much more broadly in the recent few months,” Jerome H. Powell, the
Fed chair, said during congressional testimony. “I think the risk of higher

inflation has increased.”

Larry Summers, who served as Treasury Secretary under former President Bill

Clinton and director of the National Economic Council under former President

Barack Obama, warned during a CNN interview last month that it was unlikely

that inflation rates would return to normal any time in the near future.
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“I think the odds are that we're going to have inflation of a kind we haven't
seen in 30 years, until either the Fed takes some significant move with respect
to monetary policy, or until there’s some kind of accident that disrupts the
economic growth we're enjoying,” Summers responded. “I think it’s possible
but quite unlikely that inflation will recede back to its normal 2 percent level
without some significant change in the path we're now — we're now on. | think
the Fed has made a significant mistake in the approach that it’s taking by
doubling down on the massive fiscal stimulus we had at the beginning of the

year with really easy monetary policy”

This report has been updated to include additional information.

The Daily Wire is one of America’s fastest-growing conservative media companies
and counter-cultural outlets for news, opinion, and entertainment. Get inside access

to The Daily Wire by becoming a member.
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